
Name: ____________________________________ #: _______________ Date: _______________________ 

 

1. _______________________________________ is the study of how people use money, goods, and services. 

2. Draw a picture of a buyer and a seller. Label them. 

   

 

3. List 3 natural resources and what they are used to make.  

A) __________________________________ is used to make __________________________________ 

 B) __________________________________ is used to make __________________________________ 

 C) __________________________________ is used to make __________________________________ 

4. What is a human resource? Give an example. 

__________________________________________________________________________________________ 

Example: _____________________________________ Draw:  

 

5. What is a capital resource? Give an example. 

__________________________________________________________________________________________ 

Example: _____________________________________ Draw:  

 

6. What does demand mean? 

__________________________________________________________________________________________ 

Give an example: ___________________________________________________________________________ 

__________________________________________________________________________________________ 



Name: ____________________________________ #: _______________ Date: _______________________ 

7. What does supply mean? ___________________________________________________________________ 

Give an example: ___________________________________________________________________________ 

__________________________________________________________________________________________ 

8. Give an example of scarcity. 

__________________________________________________________________________________________ 

__________________________________________________________________________________________ 

9. Describe how demand can affect prices of goods or services. 

__________________________________________________________________________________________ 

__________________________________________________________________________________________

__________________________________________________________________________________________ 

10. List 4 characteristics of money.  1) _____________________________________________ 

     2) _____________________________________________ 

     3) _____________________________________________ 

     4) _____________________________________________ 

11. Canadian currency is called ________________________________________. 

12. Mexican paper bills are called ________________________________________. 

13. Explain the 3 different types of currency in the Caribbean.  

1.) _________________________________________________________________________________ 

2.) _________________________________________________________________________________ 

3.) _________________________________________________________________________________ 

 


